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Why are we holding these sessions?

BRI R TERRTELEEREE

*  In 2015 the ATO received a request o FF20154E B AF|Tnf B UL E]
from a Tax Agent for an information R AR K LE B AF o
session to be held for the Australian th B+ R T= B SRR

Chinese community

* Inresponse to community and o REEMESNEBERIVEX, B’
government needs, the ATO is AF ook E B i EE B R
currently implementing our MEyEwLE » BHERER
Reinvention Program to better service L TR TS

community’s needs

. Levels of willing participation in . @k%ﬂﬁﬁﬁﬁ%/,\ if?m,\\
Australia are high; the vast majority of KL A\ FFEE MRS

people are willing to do the right thing
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Foreign Investment in Australia RBINERTE
Australia encourages foreign BAFESE RN S

investment

* In 2015 the Australian Government e 1£20154F » AT B RFARGEX
undertook reforms to strengthen the o D& Ao/ NERYEE

integrity of Australia’s foreign HE R SR B
investment framework

* Foreign investment rules facilitate - INERER RN EREFEFML -
investment while giving assurance to EIHE T ERERZE A S5 F

the community that the national VAT
interest is being maintained

* Foreign investment rules don’t aim to * f’ Fié&féiﬁﬁﬂﬂ’ﬂ H E’\Jx%%ﬂﬂz&

stop investment ﬁ
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Foreign Investment in Australia  RBEINERE

Compliant vs Non Compliant

Investors EREAERRESE

Compliant Investors éiﬁj&g%

e Greater Certainty e H RHIHEEM
e Improved Service Delivery . j’%%ﬂﬁi%@%
e Clearer Legislation . E%%%%ﬁ

Non-Compliant Investors P =

e Subject to stronger compliance and Z: ;ﬁj&ﬁ% A P
enforcement o ZHINETRIYSHFIZTT

* High risk of being caught if breaking the o ﬁﬂ%f]ﬁﬁiﬁﬂﬂ%ﬁﬂﬂﬂ@ﬁhﬁﬁ%

rules . REMFIHERES

JIII"

e Civil and criminal penalties
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Seeking Professional Advice

FREFE AL

CHIRR,

. We recommend that you seek .
professional advice in relation to
your own specific circumstances

Tax Office guidance is provided to
help taxpayers understand their
obligations and entitlements under
the laws administered by the
Commissioner - guidance is not
binding on the Commissioner
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Australian Tax Obligations
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Panel Introduction BERIHAN 45
Today’s session will provide information

on a broad range of topics from a range =3 i%@%ﬁ%ﬁ%{%_‘@%/é% ’
of staff H—2FINTIEA R EEHEL :

* Brett Challans— Private Groups & High

Wealth Individuals * ﬂi‘%ﬁ 7\//I\EB = *AAEE—I—\‘%D%L[Q}\Ai%B
e Adam Nicholls — International Tax o to'E-JERIEHT - BIFRF LR
* Edwina McLachlan — International Tax o IESEER-E TR - BRI

* Ann Middleby- Foreign Investment . it e
Yo ToTEs ¢ 2RI SN

* Laurence Scarborough — Foreign

resident capital gains withholding « FmiT-ArRaE) - THIREE
payments 3. BRSBTS A 0

* Shane Strong — Private Groups & High
Wealth Individuals

* Matthew Collins - Private Groups & High
Wealth Individuals

* BABFIAET - FAASEERIE AN
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Understanding your Australian tax obligations

BB RAE A R YT 2R 75

Your role REVAE
* You play a vital role in influencing e FE—EEENATREEN
and helping to support the tax and BB i R IR A TE &5
superannuation systems. iy ﬂ

* ltisimportant for you to keep your

personal tax obligations up-to-date. ’ ff%ﬁ{ﬂ(ﬁ%%‘?ﬂ'\]@kﬁ ﬁ T%‘ﬂﬁﬂl‘]%

BrREREH
* Failure to comply with personal tax
obligations may result in o RNESFEART ?%ﬁﬂ'ﬂ%f% » A
compliance action FEEESHITE)

UNCLASSIFIED




Australian Government

Australian Taxation Office

Understanding your Australian tax obligations
ey A e Y B SEATTE S

Identification - Individuals an - EA

« A Tax File Number (TFN) is your personal 258 (TFN) B AIRARANTE
reference number in the tax and S EAGRVE A S GELE

Ssu perannuation systems

hd \ = N 2 N
* Your TFN is an important part of your {ﬁ?ﬂﬁﬁﬁTFN%{ﬂ(Bﬁﬁﬂﬁﬂ}gﬁ(@

tax, super and identity records, so keep RERGS 0 %E%%E@_@Eggﬁﬁ
it safe By - Hit » FFEERE

* Youdon't have to have a TFN, but R 1';]'\'751,[\4‘;5—‘@&% ) {E/ﬁﬁ—‘{@ﬁ
without one you pay more tax B M B SH AR

e Application are available via _ . .
www.ato.gov.au for foreign, temporary - B o BREFRIBEAFEEfE R T

and Australian residents www.ato.gov.auEH 5
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Understanding your Australian tax obligations

A VAL ST

Identification See|

e An Australian Business Number
(ABN) is a unique 11 digit number 3 [ o B =
that identifies your organisation to ) {%%E%ﬁﬁgﬁfé&%%ﬂﬁﬁ
the government and community . ; EiG ; =

Rl ANERE S

e The Business Activity Statement o REEGEIERE (BAS) B—EH4E
(BAS) is. a tax reporting requirement LR ANFE ER RS OK
for businesses + EARGHREFRENEAN

e |tis used for reporting and paying g (GST) > @%ﬁ%ﬁﬁ“ .
Goods and Services Tax (GST), Pay As (PAYG) (IIRIAIE M

You Go (PAYG) withholding tax and %
other tax obligations on a monthly or

quarterly basis
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Residency Explained
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Residency Explained &% & {7:5REH
Residency Concepts B B

* Residency for tax purposes - MEBEEELFHER

« Temporary or Permanent resident o BEZGTHERERR KA

under the visa system
JEER

* “Foreign person” requiring FIRB * §’I\A%E$’I\T§i§%—§§§§

approval for transactions involving & (FIRB)FHNZ 5 HEHE : EH+
interests in land; or to register AR - SKESFTHERERA T
interests in agricultural land. HEYFZs ©

UNCLASSIFIED




ustralian Government

ustralian Taxation Office

Are you an Australian Resident for Tax Purposes?

R B R 4R e BRI 7

Residency =2
* The ordinary resident test « —N%E A,
* The domicile test . 1%@?%2@“%5@

* The 183 day test

* 183RHVHIE
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Are you an Australian Resident for Tax Purposes?

IR AR ER R R ?

Australian Resident for tax purposes:

 you hold a permanent visa or have
become an Australian Citizen &

e you satisfy residency test .

* you are obliged to lodge a tax return

* You must declare both your Australian
and foreign sourced income

UNCLASSIFIED
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Are you an Australian Resident for Tax Purposes?

R A RIS YRR R ?
Australian Resident for tax purposes: SHAFIEERKER

* Worldwide income is taxable: o PERUKAEFF :

o you must declare all Australian o VRONEHIRIREBRAFCERTA
profits including capital gain.s from E’\J*‘J)ﬁj , @%ﬁgé%%ﬂ@ﬁjg
o e L MRERHERRR

e Other examples of income you need to .
declare include: o HEEZEEHNWANERIERE :
o Foreign pensions and annuities o INEEEENES
o Foreign employment, investments o JMNEIFEESE > BT A
di e -
and income o B MNEYISERYVE A (E

o Capital gains on foreign property
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Are you an Australian Resident for Tax Purposes?

IR AR ER R R ?

Australian Resident for tax purposes & MEESE LIEAFGER
Temporary Resident for visa purposes (ﬁ;‘%@% ) E@%Eﬁ%%hﬂ@
GRSYEIES
* Australian resident for tax purposes . BAFTEMEEER > W BMRSEE
AND you hold a temporary resident H#EE%%% » T AR IEA kA=
visa AND you do not hold a REG -

permanent resident visa.

. . ©  EBRERARFEIRIN ARG
* Temporary residents are obliged to Fr S AEFTANFR ERSR

lodge a tax return for Australian
sourced income.
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Are you an Australian Resident for Tax Purposes?

IR AR ER R R ?

Australian Resident for tax purposes & BEESR LIRAFDRER (8%

Temporary Resident for visa purposes ER) HEFZBEH FTHERER

Salary and wages sourced in Australia and o  FRIEFNEAFCERIEINET KI TERE
offshore are taxable in Australia, gains and BAFCOFERR 5 K oo BT S
losses taxable Australian Property:s.855, Y {EARIESTE - s.855 ; X B TR ETEl
shares from employee share schemes. EBENEE -

« Generally foreign income of a temporary o —ISARER  FEIS = EEIMI AR
resident is treated as non assessable non- BIEFERIERBURA » EARERIEL
exempt income and CGT gains and losses A TEE > 5.855 TARPSERY] o

disregarded, other than s.855 TARPS.

« HETHRELEEFSRs.768-RIUA
*  For further guidance Refer to s.768-R ITAA9771S.855 F7/AITAA97
ITAA97 and S.855 ITAA97
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Are you a Foreign Resident for Tax Purposes?
MEEELHINEER

Foreign Resident for tax purposes

If you are a foreign resident you are
generally taxed in Australia only on your
Australian-sourced income

This will include income from your
Australian investments; any salary and
wages your earn in Australia; the gains and
losses you make on taxable Australian real
property which includes real estate and
leases. As such, you are obliged to lodge a
tax return

You are only taxed on your Australian-
sourced income, so you generally don’t need
to declare income you receive from overseas

in your Australian tax return
UNCLASSIFIED
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Australian Resident for Tax Purposes

;. y e SIEEE N S
Australian Resident— Foreign Income HAFTEER - YN A

e Report all foreign income o HAIRFTARYEIMT A

* Foreign income may be taxed where o SN A TTEEAEACE B
it is earned or sourced, making it 8 EEEEINE A A AE RS
=z

potentially subject to double A

taxation
e System of rules that give * ﬁ:ﬂiﬂ“@'fﬂﬂﬁ&:ﬂ@&[‘ﬁ it
exemptions, credits and offsets P4 T IR GER % ~ A

recognising foreign income tax ﬁ)ﬁ

already paid
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Australian Resident for Tax Purposes

BAH T ER

Taxation Obligations — Capital Gains FR RS - EAREE
 If you make a capital gain on adomestic ¢ WRIREBRAF|GRENEBEINIY)

or overseas investment asset - for ERE T EANE - fla > EE

example, by selling an investment BREYE » IR—KR R AH| e

property you are generally taxed in HERBUCE AN ER - I BAIRVEE

Australia on the capital gain and must IR PEHE -

report it in your tax return . IRDVERESTIRBEERA ST - AT
e You must be able to provide all o BEEMPNESE

documentation relating to the

o fifH
o EEANEMRAIUASEH
iR

investment, this includes:

o Purchase and sale contracts

o Valuations and receipts for income;
or

nCassi s Expenses relating to the capital gain
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Claiming a Foreign Income Tax Offset

EHER S MNEI RS AE R

e Youcan cIair.n a tax offset for tlTe foreign tax o ,fﬂ-(EJJ)/L %{&E@éﬂﬁﬂ’g}fgm% /\c[:l
you have paid on employment income or ?@ﬁ%%ﬂﬁ%ﬁ%ﬁ&'%ﬁﬁ?&

capital gains that is included in your N
. . V=
Australian assessable income

A= — VA=| N .
e To be entitled to a foreign income tax offset: * ﬁﬂﬁ%ﬁ*’;’l\ﬁ ﬁ {?ﬁﬁ/ﬁj )
o You must have actually paid an amount of O {$ﬁ‘ﬁ8?§§5§i{#y MR {‘%‘*ﬁ

tax in a foreign country o W@f{?ﬂﬂ'ﬂ 9I\ﬁﬁ/{%:mq& ]\ﬁl&ﬁ
o The income or gain on which you paid VBRSBTS e FE

foreign income tax must be included in UL A d

your assessable income for Australian
income tax purposes

* You must be able to substantiate the payment . {ﬂzﬁ\gﬁ%g@%—tﬁ;ﬁ%@q ’ ﬁn%@j(
of foreign tax if the ATO requests this FEafR B EEH &%*ﬁ%&%@\

information
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Double Tax Agreements and Tax Information Exchange Agreements

et e EE IR I E IR IS Bk

Australia has tax treaties and
agreements with over
100 jurisdictions

Treaties prevent double taxation and
fiscal evasion, and foster cooperation
between Australia and other
international tax authorities

Tax Information Exchange
Agreements outline obligations
between Australia and a foreign
country to help each other exchange
tax information relevant to each

country’s domestic tax laws
UNCLASSIFIED

B H] 5 B8 45 100118 BR SR Bt
E%E] T e B ERENR I ESH
IEISSREE::

e R E AR R R R B E R
TR » W ERHR TS E
BERRERN SRR T ER
Z &L

FRUS B3 Al T AR
S AIAE L FRIRY RS - BB Hs
SR ERERIRER - IWHE
BT H BIRITRA




Strengthening Australia’s
Foreign Investment Framework
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Investing in Australian property market

BB BT

JERTS NI B B/ N e

* Previously foreign investors applied

to the Foreign Investment Review ZEZE (FRB) HFERES
Board (FIRB) for approval for buying HAERSXEYEE B EY)
residential properties, agricultural %ﬁ@

land and property development

- 1¥2015F12H1H » BAF|EER

* From 1 December 2015, the ATO has

taken responsibility for ?%E'E%%1975 FINEU DR
administering all aspects of the 7£$(FA'|'A)FI ﬁ ﬁﬁ%ﬁ{i%%ﬂﬁ@
Foreign Acquisition and Takeover Act ( @%%E.EF' ﬁ%%%) E"Jﬁﬂf

1975 (FATA) in relation to residential
real estate (including the screening
of applications)
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Key Reforms EEBLK &

D

e ®

ATO screening
and enforcement
of residential
real estate

BANCERTE  BrHIAIE
RHVEERN BASHER
EFENE &l

New and stricter
penalties

Application fees
on all proposed
investments

FTERE
sl HIE
HHFEE

UNCLASSIFIED
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Lower agricultural
and agribusiness
thresholds

Comprehensive
foreign ownership
of land register
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Modernisation
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The reforms and what they mean to you

BENERTIES

The foreign investment application

Foreign investors who wish to invest in
Australia must generally apply to do so

through the Treasurer. The requirements
differ for:

 foreign investors acquiring real estate
 foreign investors acquiring a business

 foreign investors acquiring agricultural
land

* foreign governments

UNCLASSIFIED
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The reforms and what they mean to you

EBENEITIIESR

The foreign investment

application — Real Estate 5{5@5' NERLE S - %ﬂt@

* Foreign investors should make an . i(l]%f’ I\E[’Qfé%%ﬂt—iﬁ?ﬁféﬁﬁ}
application if they have any doubt as to AR > B BE TEHIMNRE
whether an investment is notifiable BEEZES (FIRB) - FRfEM

{FIfE FIFIRBEE LH FHER

* A transaction should not proceed until
the Government advises the foreign

investor of the outcome of their . ¥} Sip AL 2ot
N EA';‘ W
investorof BTS00 N e
Al » RBFEZEE

* Foreign investors should lodge an

application in advance of any real estate . 5’b?§f§%ﬁﬁﬁ:ﬁ %ﬂﬁ@ﬁ%
transaction, or should make their Eﬁll:l:ll EF'%% JTQZJ,@%?EE E‘;H"J%

purchase contract conditional on foreign

investment approval BEESNEREFMRRTR
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The reforms and what they mean to you

BENERRIIESR

The foreign investment application —

Real Estate New Dwellings KBSV REERHER - FriE B EHE

e Applications for new dwellings and

° S = S A - HER S
vacant land for development are gﬂ%ﬁ%mzﬂmﬁ’ﬁmlfﬁﬁ
usually approved ] /

e Vacant land is subject to construction o ZEHIAVERRE FRAE TUAE N IEAESERK

being completed within four years

o —h i EAIRA SRRTRERIE
e Land that has previously had an o — RS Rz

established dwelling on it would
generally not be considered vacant
land
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The reforms and what they mean to you

EENEHIIESR

The foreign investment application — ﬁiﬁ?ﬁﬁ?ﬁﬁqﬁ% - OB %i&@

Real Estate Established dwellings

e Temporary residents can apply to e HFERIIHEEE —EC

purclfa!se one established dwelling B EER » REBEMIT5E
conditional on sale of the property BERAK Sl L EZ Y

when they leave Australia

- : o FEERINEAL—RHEEILEE
e Non-resident foreign person
g:ner:ISIy :roh?biiegd ffzn:(;)usying EE‘E&H@EE

established dwellings
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The reforms and what they mean to you

EBENEITIIESR

The foreign investment application — RBYNEIERSE - B —EESR
Acquiring a business or Agricultural land =524

Foreign investors should notify and get prior
approval:

« ERFEBRAHEER B AT LS
* Before acquiring a substantial interest EIERITE Z AT - WRZBFEAHEE
in, or control of, an Australian business T AHBEF I - SN EE R
that is valued above the relevant AN EHE
threshold

. . . - [ERSEFMELSRT » SNEIFEEE O
» Before acquiring an interest in JEEE SR

agricultural land

* Information about the thresholds can be - EEZRNELEFIERE R LR
www.firb.gov.auiiEl|

found at www.firb.gov.au
UNCLASSIFIED
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The reforms and what they mean to you

EBENEITIIESR

Foreign investment screening - the process RBINEICE R - B2
* National interest factors will e v
BBV R R RS R ACH]

continue to be the test for assessing

2 L e g ph adeds
foreign investment applications: B NERE FH R RS

o National security O %ﬁﬁ

o Competition o WP

o Consistency with Australian o HLBAFIEEEUN (FRUZ) BX
Government policies (tax) N —3E

o The impact on the economy and o BHRPFIIT S et
the community and )
o FEENWE

o The character of the investor
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The reforms and what they mean to you

BEERRERMINESR
e Fees for residential land acquisitions o [FEHUREE FHEBEUEER

will depend on the consideration o

e The same fee will apply regardless of _ \ .
o [FERVERHEIRIER - Fawie

whether the proposed acquisition is

for a new dwelling, established RUEES %—@ﬁ HIEE -
dwelling or vacant land. BRE R R R B, -
valued at [
$1 million or less 55’?0()_
(H(ES TETELL T - BETRR
Residential land
EEHH -
valued at over ] $10,000 per million
$1 million T —EG
wEsEasE] | :
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The reforms and what they mean to you

EUNEHRINER
Foreign Person - definition for FATA & BINR A TR ES - SN HERE AR

tax purposes (FATA) RIFE)A
* FATA foreign person definition: An o YRR EZEE N AT ESRE:
individual not ordinarily resident in WEARAEEEEREAFCEE A - B
Australia. This can include o DRGSR E

temporary visa holders

e Tax foreign person definition: a o FREEINE AT ES: RS
person who is not a resident of FAS 19364 SR /S S, —EFR
Australia for the purposes of the ERAFITEERAIA

Income Tax Assessment Act 1936
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The reforms and what they mean to you
EUNEHRINVER
Purchasing a property on behalf of a R INE A -/ B B e

foreign person/entity

FIRB approval is required for all foreign ﬁﬁﬁ&h%g*ﬁ%ﬂ%\jng?ﬁﬁ
purchase proposals including where: FEZET (FIRB) itk > HfE

e Property is beneficially held for a Ez

foreign person o WINEHALERFAENYE

* A corporation or trustee in which a o —{BEAEBIZEEAFE F—EIP
foreign person holds a substantial 8\ +IFE200% 8 E SN EE

interest of 20% or more Fl2%
e A corporation or trustee in which 2 oo \
P . o —EAEEZEE AT P RIEE
or more foreign persons hold an PN a
aggregate substantial interest of 40% E%E@ﬂ\% AL = a1 FFH40%
or more B SHVE KRR
e A foreign Government is involved ° 5’[‘&,@9’9@@
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The reforms and what they mean to you

EBENEITIIESR

Offences and Penalties BT K R =i
e Civil and criminal penalties can be - RENFERESIAERZE
applied to breaches of the law FOEBENT A

* Penalty regime also applies to any

ird party who knowingly assists a ’ Jﬁ%‘ﬁ%ﬂfg‘i&ﬁ@%ﬁé%i%%%ﬂ
:Ic:re(:gr:l ir:zesthor It(o breagll1ythe t Eﬁ?ﬂ%ﬂiﬁ I‘*ﬁﬁ% Eﬁ’ﬁgg

framework

 The ATO has commenced compliance ) ﬁj{ﬂﬁﬁ%ﬁi’%}%ﬁﬁﬁﬁﬁéﬁ
g DRI MNEI &S

activities to ensure foreign investors

who have invested in Australian ﬁ?&ﬁ%{#ﬁ&%(FATA)F‘ ﬁ ﬁ

residential property are meeting EFRTS
their obligations under the FATA

UNCLASSIFIED
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Essential points Cik:in

« Starts 1 July 2016 « 20164FE7H1HEBFME
o Contract and form changes o BB EA[E K HHEg
need to be considered FRRAVE(L
e Applies the withholding to . AL
foreign residents ?EEFDJ@E B(‘ZFEE :
o o [HE  EgTEIIR
o But it can impact
Australian residents! AAEERTER |
* Withholding amount is 10% of - HIBEFE RS EIERE
the contract price 10%
. Plfrchase.r pays this 10% « HHFYE10% 55308
withholding to the ATO SEEIS AR R TSR IR

UNCLASSIFIED
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Clearance Certificate Fir5e8HH

*  Withholding applies to ALL property  « JEHIBEFIRFTA B EKS2EE R
sales with a market value of $2m or TR DL EESYSEHE

more o HEERAYNERE R

o covers both resident and foreign
resident vendors

* Exception:

- BlGh:
o Vendor supplies a Clearance o B IR
Certificate
o Purchasers can rely upon this o Ejﬁﬁjj}lﬁgﬁﬁ&tﬁl&ﬁ
certificate
o Withholding will occur without o Y2 IHBIHRYIE B IR FEF

this certificate
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Clearance Certificate M 5ESEH

* Clearance certificate: vendor applies  * Fi¥5e8HH : B HHE4E8_Fa B AK]
online to the ATO ool R RS

o ATO is satisfied the vendor is a o /ﬁﬁ*ﬂﬁﬁ%ﬁﬁ%ﬁﬁ%ﬁ
resident of Australia for tax %%%ﬁ%/ﬁ/"“@ E

purposes

o ATO confirms no withholding is © ﬁkﬂﬁﬁ%ﬁﬁﬁ%ﬁ%ﬁ?ﬂ
required FRATHER

UNCLASSIFIED
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Definitions EE

e If the market value is less than $2m
then the purchaser doesn’t worry
about the withholding

-+ TSERS2E BT TR H
EEFEERERI

" Purchase price v Fisclementor | RSB
: . BRI A B

cost base i
ITE

e Can be the same in an arm’s length
e nolD NN B
transaction AP 7 — 1%

o Be aware of the differences

o EFREAERIZER]
e Australian property - land and

buildings; vacant land; commercial o BAAFERYIEEAFE - AR
premises; leases el BEEREE  HE

UNCLASSIFIED
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Definitions EE

e Vendor of the property is a foreign ° %%Eﬁ%ﬁ%%%ﬁﬂ@& NEAERES

resident for tax purposes

o Different to immigration purposes O ﬁf]’%%%%@%ﬂ@ﬁ%ﬂiﬁ |§Jfl§\
or Foreign Investment Review %Eﬁ%&f’[\f&ﬁ%ﬁ@ %
Board (FIRB) & (FIRB) EF

* ‘Foreign resident’ for tax purposes is

diffe.rentc to immigration? purposes or - MEERYEENESAENKEE
Foreign investment Review Board %%gng;&g%gﬁ% %@(FIRB)
(FIRB) ﬁ%
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Variation Application S EHES

e Variation application o BWEHHZE
o Vendor applies on line to the o BB AHcniR B EE
ATO E[HE%
o Commissioner may reduce the o ¥ A e FZAR 2% 10%
10% withholding rate Eﬁ%é_fﬁﬁﬁrpﬁ& O%E

o Vendor must supply the
approved variation to the

purchaser by settlement o BANWEAERWERREE S
EEHL ARV ST

UNCLASSIFIED
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ustralian Taxation Office

Purchaser Payment Notification B EFTETIRK

«  Purchaser payment notification form o B HEIGRAIFER
o On-line form o TELRFRHE

* Enter information about purchaser,
vendor and property

HRBNEYT > BN YIFRE

B
e  Submit the on-line form L
« EREGRE

UNCLASSIFIED
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ustralian Government

ustralian Taxation Office

Making the Payment NE:{

 Receive a Payment Reference o B —EEESZERE

Number

*  FEBRAREERR S R TR IR

* Pay the withholding to the ATO Feft

quoting the:

o payment reference number o WEZEEIR

o on day of settlement o ERUWERXR

o ATO grace period O %BEE@

UNCLASSIFIED




ustralian Government

ustralian Taxation Office

Vendor - Tax Return and Credit s 5 - {FTERER

 Payment confirmation issued by ATO o HBEAF TR EEE AT SRS,
* Vendor needs to lodge a tax return: - il %g?ﬁﬁﬁﬁ%

o Is assessed on any capital gain

from the property O E%%%E@{fﬁ gz&%ﬁ%ﬁ@
AN R FEREA Z WA

o Claims a credit for the

withholding o FHERETHIIMIRRK
- EREBSTEIIRERK

* Entitlement to the withholding
credit

UNCLASSIFIED
e




ustralian Government

ustralian Taxation Office

Other

Be aware of the lodgement and
payment obligations

Obligation is with the purchaser

ATO will not hold the purchaser
representative liable for non-
compliance with this measure

Penalties for not withholding

UNCLASSIFIED

(il

+ BEERHVERRATER

- BERETER

+ EANESTEIREH, BAH TR
A ERE T ARRERE
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ustralian Government

ustralian Taxation Office

Other

(il

* Purchase Price and the GST * %EE*%

o Purchaser is registered for GST o B AT HER
o Purchaser is not registered for o BARFMHER
GST
o HIgk + FEETE]

o Exception: Margin Scheme

* More detailed information about ’ ﬁﬁﬁﬁ%ﬁﬁﬂ@ﬁ%ﬁ?ﬂﬂ%ﬂ%ﬁ

. ] o
this measure is at www.ato.gov.au 2 Rjwww.ato.gov.au
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Compliance & Governance

ERe e
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ustralian Government

ustralian Taxation Office

What should you do? {/RFEZ HY
If you are concerned about your tax AERIREE VIR FEBSARE »

position you can: RE[DL -
* Seek independent professional o ¥Ry BB N ECK BB 3
advice about your particular =4

circumstances

* Engage early with us to get * &$@%ﬁ§ﬁ MBS E R
certainty about complex KA BB HERHEE M

transactions or arra ngements

* B HREEEET B

* Correct a mistake by requesting N
a self-amendment or making a BRI IEgERR

voluntary disclosure to the ATO

UNCLASSIFIED




ustralian Government

ustralian Taxation Office

ATO Client Engagement Program

- YN EEV TR IS EISE S e 4
Review or Audit EEELT
Australia’s revenue system relies on

taxpayers providing correct information BEA K an Ry R U I EHCHTR N g A
to establish their tax liability and paying %ﬁﬁﬁ%ﬁ,ﬁ\%ﬁﬁﬁmf ilﬁ’ﬁﬁtlﬂz
the correct amount of tax on time ﬁ‘ﬁ: ’ jﬁ?ﬁ’ﬂ??&%ﬁﬁﬁﬁﬂ@ﬁ?{(ﬁgﬁ

A review or audit is an examination of

your tax affairs, to assess your compliance I S R R BN AN S i)
with tax laws A ReHMEIRBBUERVERE

The penalty provisions are intended to SR ERN HV R & T 5y BIanfE A
encourage taxpayers to take reasonable BRI I E IR SR ERY

care in complying with their tax SE1H

obligations
UNCLASSIFIED




ustralian Government

ustralian Taxation Office

ATO Client Engagement Program

BAAN B EEF2ETE

EUes
+ BV ERTE M DURBHE

Information Gathering

e Our compliance action may be instigated

by reviewing data from 3 parties
including:

o International money transfers from
Australian Transaction Reports and
Analysis Centre (AUSTRAC)

o Financial information from banks
and other financial institutions

o Immigration and Customs data

UNCLASSIFIED

=HBEBENEENNRER - HF
HFE

o MRFIEER By SR
L» (AUSTRAC) HYERIFEHERK

o SRITHIH M SRSISHIRSHS
B!
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ustralian Government

ustralian Taxation Office

ATO Client Engagement Program

B,

Working Internationally

e We share intelligence and data with
tax agencies worldwide to support
voluntary compliance and
encourage disclosures

e Australia has over 100 information
exchange treaty partners under
which we can collect and share
information about taxpayers’
domestic and international
activities

UNCLASSIFIED
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ustralian Government

ustralian Taxation Office

ATO Client Engagement Program

U SIEEG TV IS E-G = YT 4
Personal records (B AEC8%

You need to keep records of your income %%%ﬁ%’%ﬂ’ﬂﬂﬂz/\‘a‘ﬂﬁ% ’ D&&ﬁl‘
and any purchases you have made that ﬁﬁﬁi%&@@%ﬁﬂ% » N RyisEea]
relate to your income as these can be atax EEEFIFEHIREE - AFEHIA -

deduction. For example:

O Statements from your bank and other O %%ﬁﬁﬁ%ﬂ?&fﬁﬁ%ﬂ%’lﬁﬂ’ﬁﬁ

financial institutions showing the %@ﬁﬂ'ﬂ*&%
interest you’ve earned o ANTIH %I%Eﬁ
o BEERBEHNEN
o 175 » ABNEEHENETH

O Subscriptions to trade, business or =
professional associations

O Dividend statements from companies

O Cost of managing tax affairs

UNCLASSIFIED




How to declare your foreign source income, assets and property?

tralian Government

ﬁl] 1E.|- HEI $& W E"] 91‘ ﬂzﬂﬁx ll& /-\ , ﬁ /% *D EF% % ? tralian Taxation Office

If you're an Australian resident for
tax purposes, you are taxed on your
worldwide income, so you must

declare any foreign income in your
income tax return.

You can report foreign income in
your Income Tax Return at Question
20.

m Foreign source income and foreign assets or property

Aol fregn sounce NWED DDDDDD%
Other et foneign emmployment ﬂM.DD DDDDDD Bﬂj

TR MR — AR AR

e 000000000 JEE » fRETEERE AR
Ctther net foreign source Ncome R:Ts) \
momeslimemnosi e OO0 e B8 ° ATRAMROMRIEIREVERIR

through & parnership of trust dstnibution oA bW £ ] caTpey

et MO oo R ERIREVS MNEUA

Exempt foreign empioyment income mmm[l

[ Joe
Furing the Eﬂ,ﬁfff;“"mEDDDDDD AN
et SRS S B wo ] ves[] Eﬁﬁ%%m% » K] LA
ERIREVIMNERUCA ©

UNCLASSIFIED




Australian Government

Australian Taxation Office

Further Assistance

4

UNCLASSIFIED




ustralian Government

ustralian Taxation Office

How can we support you?

e The information in this presentation
is current at 5 May 2016

e We would recommend seeking
further information from
www.ato.gov.au or calling the ATO
with your specific queries on 13 28 65

e Language assistance is available

e If you feel this information does not
fully cover your circumstances, please
seek help from professional adviser

UNCLASSIFIED
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ustralian Government

ustralian Taxation Office

If you are concerned about your tax position, you can:

ARIREAV] B CRIGHIE I » IRETEL

 Seek independent professional advice RN B RS NECR BB EE

about your particular circumstances H

* Engage with us to get certainty about

a complex transaction or NPHEBMER  WEEHEEEN
arrangement from one of our ATO X S ZHEHEE M

experts

* Correct a mistake by requesting a B FEHREIEEGETHERE

self-amendment or making a RA|TFFEER -
voluntary disclosure

UNCLASSIFIED




Australian Government

Australian Taxation Office

For more information THEEZER

www.ato.gov.au Website 28115

www.ato.gov.au/Chinese ATO Website in Chinese/English ATOS /37 48E
1328 61 Individual enquiries {E A Fi &L

13 28 66 Small business enquiries />SEF X

13 10 20 Superannuation enquiries /N E &R

1372 26 Business tax self help =¥/ E B

1800 050 377 FIRBNH IR EEELZR G

Translating and interpreting service for people from non-English speaking backgrounds

EAERIEE - [HAZEBRSEATO » 553 13 14 50 - BREARIEE K EEIRBR -

CommunityEducation_PGl@ato.gov.au Email address for questions %‘ﬁ%’@%?ﬂﬁi
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